AN IN-DEPTH ANALYSIS OF SOUTH FLORIDA'S NEW DEVELOPER CONDOMINIUM INVENTORY
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Wall Street Journal - May 20, 2011

THE NEW GLOBAL CITY

“In the Greater Miami area, nearly 60%

of all sales last year were to buyers from
overseas. For sales of newly built condos
downtown, that figure jumps to 90%."

Wall Street Journal - May 25, 2011

SALES BUOY HOPES
FOR HOUSING MARKET

“New-home inventory, or the number of new

residences on the market, fell to 175,000

nationwide in April, the lowest level on record.”
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IN HOLLywoop:  PROPOSED CONDO Towep

i i | - April 28, 2011
uth Florida Business Journa
A O 100 Tty v
B M e biogaitien d six-tower Brickell
[ 1t of Swire Properties planned s
gﬁi(s)%?\‘:roe project, 4.6 million-square-foc?.t development.
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Miami Herald - May 27, 2011

MIAMI HERALD BUILDING, LAND SOLD TO DEVELOPER

In a $236 million deal, the Miami Herald’s parent company announced Friday the
sale of 14 acres surrounding the newspaper - as well as the bayside building - to a
subsidiary of one of the largest developers of resorts and casinos in the world.
(The McClatchy Company and Bayfront 2011 Property LLC, a subsidiary of
Genting Malaysia Berhad) A " ot
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According to the Miami Herald in |
May 2005 62,000 condo units

@he Wiami Herald

May 2005

were proposed fo be builtin the
Downtown and Brickell areas.
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While ISG strived to make the infor-
mation in this Report as timely and
accurate as possible, third party sources
were used and ISG therefore makes

no claims, promises, or guarantees
about the completeness, or
of the contents of this Report

and expresdy disclaims liability for er-
rors and omissions in its contents.



DOWNITOWN MIAMI

& BRICKELL
17,502 Available Developer Inventory of
Condos built from 2005-2009
As of June 1, 2011

10,130
a0 4,456
’ 3,595
TOTAL AS OF AS OF AS OF AS OF
INVENTORY JANUARY JANUARY  JANUARY JUNE

BUILT 2009 2010 201 201



10,001

5,009

TOTAL AS OF
INVENTORY JANUARY
BUILT 2009

THE MIAMI BEACHES

(South Beach, Miami Beach, Bal Harbour,
Sunny Isles, Aventura, Hallandale/Hollywood Beach)

Available Developer Inventory of
Condos built from 2005-2009

Asof June1,2011
3,778
1,934
AS OF AS OF AS OF
JANUARY JANUARY JUNE
2010 20T 20T



5,135 GREATER

FORT LAUDERDALE
Available Developer Inventory of
Condos built from 2005-2009
AsoflJune 1,2011
1,681
1 114
561
Em 2
E =1

TOTAL AS OF AS OF AS OF AS OF
INVENTORY  JANUARY JANUARY JANUARY JUNE
BUILT 2009 2010 207 201




“Reprwimting Relding: Buld froes Wid 2005 fesugh Dec. 31, 1008
While BG svived te make oo fermnaion i 145 epoet er Sy a0 o
wrete es prisie, fued party sowini weo vied eed BG Beofere s
e deius, proswses, of gawaniees dest the coomary, coopledmeis, &
edogeny ol he contons ol A5 Repwt end enprrisly disdubns Bakiley
Ter etvers and eowssnnt in it onwenty

[ RELATEDISG

S " :. -
0 75%.99% SOLD OL

DOWNTOWN MIAMI & BRICKELL - BUILDING BY BUILDING

THEREALITYIS: 62 BUILDINGS. 80% SOLD. ONLY 3,595 UNITS REMAIN.

@ S0%-74% SOLD OL
_ Undee 5% SOLD OU




SOUTH BEACH &
MIAMI BEACH

(374 Units On Hold or Construction Suspended)
ONLY 829 UNITS REMAIN

& 100% SOLD OUT

@ 75%- 99% SOLD OUI

@ 50%-74% SOLD OU1
~ Under 50% SOLD OU

“Rapresaming Buildings Bulk From Mid 2006 Hrough Dec. 31, 2002

O RELATEDISG

While ISG strived to make the Informaticn in this Report as timely and accurake as possible, third party
2OUNCRs Wers used and ISG tharefors makes no clims, promises, oF guarantsas about the accuracy,
completanass, or adequacy of tha contants of this Report and axpressly disdame |abliky for amrors and

ombszicns In lts contants.




AVENTURA

ONLY 141 UNITS REMAIN

@ 100% SOLD OU’
@ 75%-99% SOLD OU’

@ 50%- 74% SOLD OU’
~ Under 50% SOLD OU'

*Rapresaming Buildings Buk From Mid 2005 Hyough Dac. 31, 2008

O RELATEDISG

While ISG strived to make the Information in this Report as timely and accurate s possible, third party
ZOUNCRs Wera used and ISG tharsfors makes no claims, promises, OF QUararksas about the accuracy,
comphetanass, or adequacy of the contants of this Report and axpressly disdame Ilabliky for arors and

ombzicns In s contants.




BAL HARBOUR

ONLY 114 UNITS REMAIN

@ 50%- 74% SOLD OU
) . ) "';iz':j@..‘& ‘f“‘imj

*Rapresaming Buildings Buk From Mid 2006 Hyough Dec. 31, 2008

0 RELATEDISG

While ISG strived to make the Information in this Report as timely and accurate s possible, third party

2OUNCs Were used and ISG tharsfors makes no clims, promises, oF guarantsas about the aocuracy,
completanass, or adequacy of the contants of this Report and axpressly disdalme Ilabliky for amrors and
omkzicns In s contsnts.



SUNNY' ISLES

(130 Units On Hold or Construction Suspended)
ONLY 231 UNITS REMAIN

@ 100% SOLD OU

@ 75%- 99% SOLD OUT
@ 50%-74% SOLD OUT
~ Under 50% SOLD OU!

*Regeazanting Buldings Bul From Mid 2006 hrough Des.31 2003

O RELATEDISG

While ISG strived to make the Information in this Report as timely and accurate s possible, third party

20UNCAs Wers used and ISG tharefors makes no claims, promises, oF guarantsas about the accuracy,
completanass, or adequacy of tha contants of this Report and axpressly disdame llabliky for amrors and
omkzicns In s contsnts.




HALLANDALE/
HOLLYWOOD

ONLY 135 UNITS REMAIN

& 100% SOLD OUT
& 75%- 99% SOLD OUT

@ 50%- 74% SOLD OUT

*Represaning Buldngs Buli Fram Mid 2005 #ecogh Dec 31, 2008

[ RELATEDISG

Whilks I5G strived to maka the infarmation In this Report 2= timaly and accurake a2 possbok, third
party sources wers used and I5G therefors makes no claims, promisas, of guarantaes about the
Jccuracy, completenass, or adequacy of the contants of this Report and axpesasly dischime
liakilky for emors and omissiors In s contants.



HALLANDALE | HOLLYWOOD

2,238 Units Bullt

135 Units for sale
9 BUALDINGS*

‘ UNNY ISLES
4 2,394 Units Built

231 Units for sale
11 BUILDINGS *

g% BAL HARBOUR
725 Units Built

114 Units for sale
2 BUILDINGS*

ve MIAMI BEACH | SOUTH BEACH
' 2,946 Units Built

829 Units for sale
26 BUILDINGS*

[ RELATEDISG

Whiks I5G strivad to make the information In this Report 3s timaly and accurake as possibh, third
Party sOUNCas were wed anvd ISG therefore makss no claime, promias, of guarantaes about the
acoracy, completennss, or adequacy of the contants of this Raport and axgpressly dichime
liatdlity for @imors and cmisskors In its contants.
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SUNRISE
1. Artesia

2 Tao Sawgrass

PLANTATION
3 Veranda

FORT LAUDERDALE
& Lauderdale One

5 Lauderdale Tower

& LaCerch

7. Porto Venezia

FORT LAUDERDALE BEACH
& Sapphire Condominium North

9. Sapphire Condorminium Scuth

10. Symphony Tower One

11. Symphony Tower Two

12 Fourains on Ocean Blvd. Nerth
13, Fountairs on Ocean Blvd South
14. Rz Carton [Castilo Grand Residences)
15. Las Olas Beach Club

16, The Vue North

17. The Vue Scuth

DOWNTOWN FORT LAUDERDALE
18 Nok Lofts

19, Stradha 315

20. Foundry Lofts

21. Tha Mils Lofts

22. Avenue Lofts Condo Two

23, Avenue Lofts Condo Threo

24 Avenue Lofts Condo Four

25. Avenue Lofts Condo Five

26 Coconut Growe Reddences

LAS OLAS

27. Arla

28 Mace Des Arts

28, 45 Hendricks

30. The Merkage

31. Laz Olas by the River
32 Nu River Landing

33 350 Las Ohas Place
34 Las Olas Grand

35 Watergardan

36 Las Olas River Howse
37. Soke at Fore Lauderdak
38 Tha Port Condo

35, Wawerly at Las Ol
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GREATER FORT
LAUDERDALE

39 Buildings Built
5,135 Units Delivered
4,904 Units Sold - Over 9596

ONLY 231 UNITS REMAIN

*Reprsaniing Bukdngs Bl Froes Nid 2003 though Daz. 31 2000

dJRELATEDISG

While 156 ionved te raake the infarmation n this Report a: tmely
sovd scourate s panaile, third party scurces were used and 56
thereizre rakoss no claima, promises, or quarantees about the

sccunacy, completenens, or adequacy of the contents of this Repoet
and expreutly doclama linbilzy for errcrs and omissions in its comtents.
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2875 NE 191st Street, suite 200 | Aventura, FL 33180 | 305.931.6511 | www.isgworld.com



